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HE affairs of the Eaſt-India Com- 
pany, which have ſo long engroſſed 
the attention of the Public, but the real 
ſtate of which has been known to ſo few, 
are at length laid open ; and every individual] 
who gives himſelf a little trouble, may, in a 
few days, be as completely maſter of ths 
ſtate of their finances, as if he had been for 
years in the Direction. 


The novelty of the ſubject, the difficulty 
of obtaining ſatis factory information, and 
the various and contradictory accounts of 
the ſituation of the Company, both at home 
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1:84 
and abroad, which common indüſtry could 
not reconcile, have hitherto left India, in a 


manner, an unknown country to the bulk of 
Engliſhmen. 


But the ill-judged boldneſs of the Court 
of Directors, in giving the public a ſtate of 
the finances of the Company, and the active 
induſtry of the Committee of the Houſe of 
Commons, in deteCting their errors, and in 
comparing their accounts with the facts 
upon which they were ſaid to be founded, 
has completely laid open, in the moſtauthen- 
tic manner, the real ſtate and condition of 
this Company. The golden dream is va- 
niſhed, and the queſtion is not now, what 
advantage is England to derive from India, 
but what is England to give to ſupport 
India? Or, what means are we tocontrive, in 
order to. prevent the tottering ſyſtem of In- 
dian Credit from falling to pieces, and per- 
haps involving the Public Credit of this 
Country in its ruins ? 


From a compariſon of the different ro- 
ports laid before the Public, we are to learn 
| nets, Ul the 


181. 

the real ſtate of the credit and finances: of 
the Company, and to determine upon the 
degree of aſſiſtapce requiſite for its ſupport; 
and after all our inveſtigations, it may, in 
the minds of many, remain a doubt whether 
any e will ſave it from ruin. E. 

The Commiliyee of the Houſe of Com- 
mons, has confined itſelf to the making 
obſervations on the atfairs' of the Company, 
and has rather - furniſhed materials for 
making up'a ſtate of its finances, than given 
any ſuch ſtate themſelves. -But' it wilt be 
eaſy to follow them through their obſerva- 
tions, and toapply them ſpecifically to the 
different accounts made up by the Com- 
pany. | ee 


In order to evince the ſituation of the 
Company, the Directors have laid before the 
Public three different accounts, which, if 
'well founded, ſhew their difficulties to be 
temporary, and point out the -means of 


Waning: them 8 
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( 4 1. 
receipts and payments from January, 1784, 
to March, 1790; and by apportioning the 
great load of bills, now running upon them 
through different years, they ſtate the 
means of paying them, provided they are 
allowed to poſtpone ſome of theſe bills for 
different periods, paying intereſt to the 
bill-holders. 


This Account, which is nothing more than 
a Caſh Account, would prove (if well 
founded) that the Company can go on till 
the year 1790, pay the bills which they 
knew of at the date of the report, and ſuch accon 
future bills as are ſuppoſed to be neceſſary comm 
for the carrying on their trade, a balance of ſtock 
caſh would remain in their hands, in March, mode 
1790, of between two and three hundred muſt | 


thouſand pounds. But if, by any alteration doe 
of circumſtances, the payments neceſſary to findin 
be made by the Company ſhould increale, or payme 
the expected receipts diminith, it is evident 


that the Company cannot go on, let the Th 
ſtock of goods in their Warehouſes be great mate « 
or ſmall, without ſome further aſſiſtance ladia, 
than what is propoſed. How far this is peace 

likely 


1 1 i 
likely to be the caſe, a very ſhort view of 
the obſervations of the Committee will 
point out. 


The ſecond Account contains à plan of 
trade and commerce to be carried on 
through the ſucceeding years their Charter 
has to run, which is ſo modified as to ſhew 
that their future commerce, with the ſtock 
of goods now on hand, will furniſh them 
with the means of procuring caſh, in order 
to make good their payments at the different 
periods when they become due. If this 
account is fallacious, an 4 if their trade and 
commerce cannot be carried on, nor their 
ſtock of goods on hand be diſpoled of in-the 
mode here pointed out, the whole ſyſtem 
muſt fall to the round. For if their trade 


fuding caſh to make good their neceſſary 
payments, the Company mult ſtop. 


The third Account produced, is an eſti» 
mate of the probable ſurplus of revenue in 
India, after deducting all the charges of a 
peace eſtabliſhment, which ſurplus may in 
future 


doe not furniſh them with the means of 
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2 
future be applied, firſt to thè diſcharge of 
their debts in India, and aſterwards, either 
to the providing of inveſtment, or to any 
other national purpoſe. 

It is upon the accuracy and fidelity of all 
theſe different accounts, that the Public it 
to judge of the real ſituation of the Com- 
pany, and how far the relief propoſed vil 
anſwer. the purpoſes intended by it. To 
give partial and temporary relief, is only 
encreaſing the evil, and doubling the cala. 
mity when it comes, at the ſame time 
that it leads the Public. to overlook the real 
dangers that hang over it, and to take no 
means whatſoever- to avert their calamitous 
effects. | 


It is, therefore, with the view that the 
Public may truly know the ſituation of the 
Company; and be able to decide juſtly be: 
tween the Committee and the Directors, 
that I am led to ſtate the real ſituation of 
the Finances of the Company; and, ſurely 
it is ag object highly national, that ce 
Wi : + mal 
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1 
man may be enabled to determine upon a 
queſtion of ſo great magnitude and im- 


portance, both to the Public and to the 
WL. 


From a variety of cauſes, bills to an im- 
menſe amount, far exceeding the ſums 
allowed to be drawn for from India, by 
Act of Parliament, have been accumulated 
upon the Company, while quantities of 
goods, the produce of the money borrowed 
on. theſe bills, are either arrived or are ex- 
pected in England. The oſtenſible plea of the 
ſervants abroad for this conduct is, that the 
war had brought ſo great a number of ſhips 
to India, that the allowing them to return 
empty to Europe, or the detaining them 
till the cargoes were provided in the regular 
courſe of inveſtment, would bring a ruinous 
charge of freight and demurrage on the 
Company; to obviate which, they were 
induced to borrow money on bills upon 
England, and with the money thus borrow- 


ed to provide cargoes for the ſhips then 
in India. 
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It is not material at preſent to examine 
into the. wiſdom of a tranſaction, which 
has for its baſis, the carrying on a loſing 
trade with borrowed money, ſubject to an 
intereſt of eight per cent. from the time 
the money was advanced or ſubſcribed, till 
the bills were drawn, and ſubject to an in- 
tereſt of five per cent. for the time they 
are propoſed to be poſtponed. It is ſuth- 
cient to remark, that the uniform hardſhip 
complained of by the ſervants of the Com- 
pany, has been the difficulty of procuring 
the remittance of private fortunes to Eu- 
rope, and that this plan, invented by them- 
ſelves, afforded an ample and an eaſy mode 
of remittance to them, while it has been 
the cauſe of that. immenſe accumulation of 
bills, which now forms one of the embarrals- 

ments 


»Lois on the Bengal inveſtment, Appendix to the Niath 
Report of the Select Committee, 


1776 — 24147 U 
1777 ny — 148,021 
3 — — 249.932 
1779 IFN — 96, 805 


From this ſhort ſtate, the ruinous conſequences of carrying 


on the Bengal trade with borrowed money is ſofficient'y 
apparent. a 
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N C #3] 
ments of the Company. It may be true, 
that goods either now are arrived; or. are 


ſoon expected to arrive in England, pur- 
chaſed with the money thus borrowed, but 


if the trade is by no means a gaining one, 


and if the market for Indian goods is li- 
mited, the diſtreſs of the Company muſt be 
great, as the bills muſt be paid before the 


goods from the produce of which they 


ought to be paid, can be diſpofed of. To 
remedy this evil, the Directors propoſe firſt 
to poſtpone paying to the. Public the ſum 
of 924,8621. now due for duties. Secondly, 
To poſtpone the bills to ſuch periods as 


their receipts will enable them to diſcharge 


them. Thirdly, To detain from the Public 


the. ſum of 100, oool. ſtill remaining due, 
for the laſt renewal of the Charter. And, 


Fourthly, So to conduct their future ex- 


ports and imports, as to enable them to 


diſpoſe of the accumulated load of goods 
ſoon expected in England. 


But if this complicated ſcheme of com- 
merce and finance is erroneous in any ma- 
terial article, the fabric muſt tumble to the 

C ground, 
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ground, and the embarraſsments of the 


Company be encreaſed inſtead of being di- 
miniſhed. How far this is likely to be the 


caſe, the following obſervations will point 


out: 


The caſh eſtimate, or the eſtimate of 
receipts and payments. offered by the Com- 
pany in their firſt Report, proceeds upon the 
idea of poſtponing a ſum amounting, with. 
intereſt, to £.1,395,153 in bills, to a period 
of three years after they would regularly 
fall due, and by ſuiting their future pay- 
ments to their receipts, to diſcharge a cer- 
tain portion of them annually, They cal- 


culate that all theſe bills will be diſcharged 


. before March, 1790, and every other de- 
mand upon them ſatisfied, and that balance 
of cath of £.201,000 will remain in their 


treaſury, and a quantity of goods, equal in 
value to . 2, 800, oo will remain in their 
warchouſes at the time their charter expires. 


This is, no doubt, a very flattering view 


of the condition of the Company, but an 


inſpection of the report of the Committee, 
with 


* 1 


with the papers in the Appendix, will 


fatisfy any mind leſs ſanguine than that of 


an India Director, of the fallacy of this 


eſtimate, without having recourſe to any of 


thoſe various contingencies which derange 
the beſt modelled ſcheme, and which ne- 
ceſſarily muſt ariſe in a ſyſtem fo great and 
ſo complicated as that of the Eaſt-India 


Company. 


Accidents of whatever nature, and de- 
viations from their plan, from whatever 
cauſe, are here laid aſide, as totally foreign 
to the calculation; (how far theſe are likely 
to happen, may hereafter appear.) At pre- 
ſent, I ſhall only take notice of the arith- 
metical errors of the plan, and ſtate againſt 
this ſuppoſed balance, ſuch ſums as have 
either been wholly omitted in the payments, 
or have been over-ſtated in the ſuppoſed 
receipts. 


The firſt Report of the Directors had 
ſcarcely appeared, when they diſcovered 
that they had committed an error, by 
omitting to ſtare the ſum of £.33,713 which 
EINE 37 became 


(03 


became due to the Public for cuſtoms, and 


for which they had not provided in their 


eſtimate ; about the ſame time, they diſco- 
vered that certain damaged goods had been 


ſold for the ſum of £.26,561 leſs than they 


had been eſtimated at, and which, therefore, 
were to be deducted from their receipts.— 
Theſe two ſums are very properly taken 
notice of by the Directors, in the Second 
Report, and they furniſh a ſtrong inſtance 


of the fallibility of this ſpecies of eſtimate, 
Where no allowance is made for contin- 


gencies and unforeſeen events. 


While the Public are obliged to borrow 
money at a heavy intereſt, and to load the 
individuals of this country with heavy taxes, 
it appears extremely reaſonable, that the 
money they lend to the Eaſt- India Com- 
pany ſhould be charged with an intereſt, in 
order to indemnify the Public from that 
which they are obliged to pay. The Com- 
pany is indebted to the Public in the ſum 


of /. 924, 8 bz, which being poſtponed for 
the term required by the ñtuation of the 


Company, would accumulate a ſum of 
1. 172, 240 


— 


t 
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1.172, 240 for intereſt, and which either 
-muſt be made a preſent of by the Public to 
the Company, or mult form a charge on the 
caſh eſtimate. | 


There is another ſum of /. too, ooo, 
' which, with fix years intereſt, would form 
the ſum of /. 130, ooo, and is now due to 
the Public by the Company, for the renewal 
of their charter, and which either muſt form 
a charge againſt them, or muſt be given up 
by the Public. 


The Eaſt-India Company have hitherto 
not been in the practice of inſuring their 
ſhips and cargoes; but fince they do not pay 
inturance, they muſt bear the loſs when it 
ariſes, and that loſs, whenever it happens, 
as it diminiſhes the quantity of their goods, 
alſo diminiſhes the ſtock from which the 
moſt confiderable part of their receipts muſt 
ariſe. There is no way by which this 
chance of loſs can be ſo fairly calculated, as 
by taking the price which is had for the 
inſurance to India, by the Individuals who 
do inſure, It is true, by not inſuring, or, 
in 
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in other words, by being their own inſurer, 


the Company fave that part of the premium 


which forms the profit of the inſurer ; but 
whoever will calculate the chance of con- 


tinued peace for fix years, and all the variety 


of accidents which may happen, will find 
that the common market price of inſurance 
is the beſt medium he can take, in com- 
puting the loſs and riſk of the Company. 
As this ſum would be paid by the Company, 
if they inſured, and is the beſt meaſure of 
their loſs, if they do not inſure, it muſt 
operate as an alteration of their account of 
receipts and payments, and form another 
deduction from the balance above-mentioned, 


of the ſum of . 38 5,000. 


But the material articles of the receipts 
of the Company, are the extent of its ſales; 
and of its payments, the price of its exports. 
The accuracy of theſe form an eſſential 
feature in the eſtimate propoſed; in them, 
therefore, it is neceſſary to be more exact. 
The Directors ſtate their ſales to amount, 
from an average of ten years, to the ſum of 
£.3,300,000 per annum. It is remarkable, 

that 


1 2 1 
that no period of the hiſtory of the Company 
would afford this average, but the one the 
Directors have choſen; and it is well known, 
that the immenſe inveſtments ſent to Europe 
in the years 1769, 1770, 1771, and 1772, 


were fold by the Company at an immenſe - 


loſs; the ſpeculations of ſome of thoſe in 
the management of the Company at home, 
required immenfe ſales, in order to furniſh a 


ground for high dividends. Theſe ſpecu- 


lations ended in almoſt the bankruptcy of 


the Company, and with ſuch ſpeculations 
the large falzs were at an end. Fairneſs, 
therefore, would lead us to ſtrike theſe years 
out of the period, and we ſhall find the 
average amount of the ſales of the Company, 
for the fix years, ending in 1778, not to 
exceed . 3, 190,00. But if we take a pe- 
riod, including two years before that taken 
by the Directors, and two years after it, we 
ſhall find that the average was conſiderably 
lower, ſcarcely amounting to . 3, 1 yo, ooo. 
But if we take the period from 1765 to 1780, 
and ſtrike out the years of the large ſales, 
which flowed only from a principle fo de- 
ſructive, that no man could wiſh to ſee it 


renewed, 
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| renewed, we ſhall find the average amount 
of the Company's ſales does not exceed the 
ſum of . 3,027, ooo. In which ever point 
of view, therefore, it is taken, the average 
of the Directors 1s fallacious; and in fo far 
as it exceeds, the real average muſt form a 
deduction from the receipts of the Company. 
The faireſt average amidſt theſe ſeems to be 
L. 3. 1 50, ooo, which, if juſt, will in fix 
years form a deduction from the receipts of 
the Company of „. oo, ooo. 


It may be true, as has been aſſerted by 
the Directors, that the quality of their goods 
is improved; but if we conſider that” the 
eyes of every nation in Europe are turned to 
the trade of Bengal; that the competition 
in the market of India is increaſed greatly; 
and that the inveſtments of the foreign Com- 
panies are furniſhed by thoſe very ſervants, 
whoſe duty it is to provide inveſtment for our 

_own Company, for the ſole purpoſe of remit- 
ting home their own ptivate fortunes, we ſhall 
not ſee much reaſon to believe, that the 
goods ſold by the foreign Companies will 
be inferior in quality to thoſe imported into 

England, 


* 


14 7 1 
England; and tre have abſolute certainty 
that their cargoes. are better aſſorted, ſince, 
not many months ago, the Directors made 


a formal charge againſt the Board of Trade 
in Bengal, complaining of the Gngular Cir- 
cumſtance that the ſhips of foreign Com- 
panies were laden with every artide which 
fold at a profit in Europe, while thoſe of 
bar own Company were filled with ſuch 
oy only as ſold at a loſs * 


The payments to be made by the Com- 
pany on account of goods exported, amount 
to the ſum of J. 370, ooo per ann. according 
to the Directors eſtimate, and to . 587,000 

.D according 


There is alſo another circumſtance, which, no doubt, maſt 
tend confiderably to check and leſſen the fales of the India 
Company. It is but of late years that the manufacture of fir e 
cotton goods has been introduced into this country; from 


the various improvements and machines invented for the 


ſpinning of cotton, cotton-thread can how be had in this 
country of a fineneſs ſuited to any manufacture. The 
ingenuity of our weavers has not failed to make uſe of th's 
circomſtarice, and at preſent cotton-muſlins are manufactured 
in Britain at a price, and of a quality to rival thoſe brought 
from Bengal. The manufaQture is in an improving and 
flouriſhing trade; and the more it flouriſhes, the more it 
maſt leſſen the ſales of the Company. 
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according to the average of their exports for 
the twenty years laſt paſt. bes t affords: but a 
- melancholy proſpect, to thoſe who value the 


export trade of this country, to conſider that 


the India Company cannot be reſcued from 
theit preſent embarraſſment, unleſs the ex- 
ports of England, are diminiſhed in the 
annual ſuni to above two hundred thouſand 
pounds; but it may be juſtly doubted, 
whether, as the moſt conſiderable part of the 
exports of the Company conſiſt in military 
ſtores, cloathing for the troops, and other 
neceſſaries for the uſe of the ſettlements 
abroad, it is poſfible to make any ſuch re- 
duction in the exports as is ſuppoſed by the 
Directors, T he Chairman of the Company, 
indeed, ſtated in the Houſe of Commons, 
that the difference between the two eftimates 
aroſe from bullion being included in the 
one, and not in the other; and that it is 
now not intended to expott any more of 
that article 1 in future. 


If this. were true, it would not be very 
eaſy to conceive how a trade in which great 
exportations of bullion were neceſſary, 
| could 


— A 


„„ ns „% wwe | _ tre a, own 


—_——c  Mﬆ 


CL Wo, 1 
could be carried on without ſuch annual 
ſupply. and it would be (till more dfficult 

to imagine, how Bengal could poſſibly 
ſubſiſt for many years longer, While its 
ſpecie is continually ex ported, and none im- 
ported from any quarter of the globe. But 

the fact is not true, for the Select Com- 
mittee, in thar Appendix to the Ninth 
Report, have furniſhed us with an account 
of the bullion exported for many years paſt, 
by: the Eaſt-India Company, which by no 
means agrees with the ſtatement given by 
Mr. Smith, from 1758 to 1770 incluſive. 
The average export of bullion to all the 
Settlements of India, amounted to the ſum 
of £.146,894, and from 1771 to 1780 
inclaſve, it amounted to no more than the 
ſum of . 42, 6 50. The cealing to export 
bullion will, therefore, in a very ſmall degree 
diminiſh the exports of the Company, and 


as that is the only mode ſtated by the 


Chairman in which they can be reduced, it 
is fair to conclude, that the exports muft 
remain in future what they have been for 
many years paſt. The exports for many 
years paſt amount at an average to „. 587,000 
mt D2 per 
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Peg ann. therefore, the payments to be made 
on this account, will exceed that ſtated by 
the Directors in the annual ſum of C. 2 17, ooo 


amounting in ſix years to the immenſe ſum 
of L. 1,302, ooo. 


The Directors in their eſtimate take credit 
for the receipt of an annual ſum of C. 40, ooo 
as the amount of the profit gained by the 
Company on the goods imported in private 


trade, and this ſum is not eſtimated at an 


average of paſt years, but on a prolpect of 
future ones, the indulgences to be given to 
the Captains are to be encreaſed: but it 
may be very doubtful, how far this encreaſe 
of private trade, will not form a competi- 
tion againſt the Company itſelf at its own 
fales, while lo far from checking ſmug- 
gling, it will encourage it, and the large 
quantity allowed to be imported by the 
ſervants of the Company, will only form a 
cover for a larger quantity to be ſmuggled. 
As this regulation, therefore, is doubtful in 
its event, the moſt accurate way of con- 
ſidering the profits upon private trade is by 
an average of the paſt, "7 which we ſhall 

find 


(181: ] 


ceipts of the Company, of the ſum of 
£.15,000 per ann. amounting in fix years 
to the ſum of {£.90,000. . 


Such then are the decreaſes in receipts 


Company has to look, and which, if put 


Company in March 1790. 


The DireQors Girl Report Paymeats omitted in the Di- 
itates the balance to be rectors ſtate. 
{201,302 Cuſtoms not ſtated 
| in the firſt Re- 
port £+-33>713 
Inſurance 335,009 
To Government 
for intereſt on 


To Government 

now due with 
intereſt 1 30,009 

To the providing 
goods for export 1,300,009 
Receipts over ſtated, 
Sales in 6 years 909,000 


Damaged goods 26, 561 


— 


L. — 7 


"I 


ſind that it amounts to no more: than 
[.25,000, leaving a deduQion from the re- 


and the encreaſes of payments to which the 


together, form a wonderful alteration in the 
balance of caſh, which would remain to the 


duties 172,240 


Private ditto 90, oo 
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I the diminution of the caſh receipts of 
the Company, and the encreaſe of their cath 
payments; forms, a ſum of above three mil- 
lion beyond what is ſtated in the Directos 
firſt Report, how is it poſſible to conceive, 
that the Company can go on, and anſwer 
the neceſſary demands that are upon them, 
by means of a propoſed relief, which has 
for its ultimate object the retaining for 
ſome years a ſum of public money without 
intereſt ? The idea of poſtponing the pay- 
ment of Bills to periods after they fall due, 
will only afford the means of relief to the 
Company, in fo far as it enables them to 
ſuit their payments to their receipts, and 
muſt be entirely inefficacious, ſince, with 
the poſtponements propoſed, the receipts 
and payments cannot be brought in any 
degree to-coincide. 


But even admitting that this caſh eli- 
mate were accurate, yet unleſs the propo- 
ſition be true, which is aſſumed in it, That 
„% no more Bills than thoſe provided for will 
o be drawn,” the whole muſt fall to the 


ground. The eltimate proceeds entirel) 
| upon 


1 423 J 

upon this ſuppoſition, which is ſo far from 
being founded in fact, that Bills beyond 
what were known of by the Company, at 
the time they framed their firſt Report, to 
the amount of L. 1, 275, 184, have either 
been actually drawn, or notice of their be- 
ing to be drawn, has been received by the 
Company.—lt may be true, that goods equal 
in value to the amount of theſe Bills ay 
be provided in India, and even may arrive 
in the warenouſes in England, (how far 
this is likely to be the caſe will be after- 
wards. conſidered) but as the ſales of the 
Company cannot be encreaſed, fo as to fur- 
niſn caſh for the diſcharge of thoſe Bills 
when they become due, the Company muſt 
ſtop for want of caſh to make their ne- 
ceſſary pay ments, and be under the neceſſity 
of applying again to Parliament, for a fur- 
ther pecuniary relief, 


With regard to near one half of this ſum, 
accounts of which were received before the 
Directors made their ſecond Report, it is to 
be obſerved, that they there ſtate, that it 
will not make any alteration upon their caſh 
eſtimate, as by an alteration which hag 

taken 
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[ 241 
taken place in the duties and drawbacks 
upon muflins, the Company will fave the 
ſum of '{ 118, 0 per annum; and the 
public by the new modification of the du- 
ties, will teetive equal to the amount ĩt now 
does. If this propoſition is true, no doubt 
the Company will ſo far be garners, but 
it may be remarked, tllat the experiment 
has been tried for a few months onlv, and 
upon ſo ſhort a trial, the calculation i is made 
for ſix 2218 to come. 0 


But with regard to the other half of 
this ſum, the notice of which has been re— 
ceived ſince the publication of the ſecond Re- 
port, either the bills muſt be paid, in which 
caſe an alteration equal to their amount. 
muſt be made in the cath eſtimate of the 
Company; ſo they mutt be poſtponed to x 
period beyond the year 1790 a period ſo 
diſtant, that no bill-holder in his ſenſcs 
would agree to it. Or they muſt be ſent 
back to Bengal, and thus form an addi- 
tion to the bond debt there. — Or, they 
may be conſidered as a part of the bills, 
which were allotted to be drawn from In- 

| dia, 
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dia, for the future carrying on of the trade 
and commerce between that country ang 
this. If they were taken to be a part of 
this ſum, it may be true, that they will 
form no alteration in the caſh eſtimate of 


the Company, but the conſequences will 
be ſtill more ruinous. 


The propoſed future plan for the trade of 
the Com pany, 1s to be reduced to a very low 
(cale indeed, if theſe bills are to be taken as 
part of thoſe allotted for future commerce. 
The future inveſtment from Bengal will 
be reduced almoſt to nothing, and the ma- 
nufacturer in that country muſt be inevitably 
ruined. - 


He has been long accuſtomed to a demand 
for his goods, equal to the inveſtment pro- 
vided by the Company. But if ſuch quan- 
tities of goods are now accumulated from 
the ſums collected for the bills drawn, or to 
be drawn, as to make it neceſſary to ſtop, in 
a great meaſure, or pernaps totally, any 
Bengal inveſtment for ſome years, either the 
ufacturer muſt periſh, and the trade be 

E ruined, 
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ruined, or the demand from the Engliſh 
Company ceaſing, he muſt get rid of his 
goods at the beſt price he can get from Fo- 
reigners, and as the market will be over. 
ſtocked with goods, from withdrawing the 
Britiſh demand, the Foreigners will pur- 
chaſe cheap, and of courſe be able to under- 
ſell the Company, in every market in Eu- 
rope. us 


Thus, in which ever view this eſtimate is 
taken, it muſt prove fallacious, 'unleſs 2 
greater relief in point of caſh is given to the 
Company than the one now propoſed. It 
will only operate as a ſhort and temporary 


aſſiſtance, totally inadequate to the object 
intended. 


It does not, however, neceſſyrily follow, 
that the Company | is in anſtate of ruin, be- 
cauſe it is not able to make good all the de- 
mands that are upon it, or, in other words, 


becauſe it is not able to make its payments 
and its receipts coincide.  - 


It 


| 1 

It may happen that their Warehouſes 
may be full of goods which cannot be diſ- 
poſed of, and their Treaſuries abroad filled 
with money, that cannot be remitted to 
Europe; nothing, indeed, can be a ſtronger 
proof of the falſe ſyſtem upon which the 
great inveſtment loans have been made, and 
upon which the trade of the Company has 
of late been carried on, than the total im- 
poſſibility of accommodating their payments 
to their receipts, but it is not neceſſarily a 
ptoof of real poverty and ruin. The real 
ſituation of the Company, is to be gathered 
from. a review of their propoſed ſcheme of 
trade, an examination into the funds pro- 
vided for inveſtment, and a diſcuſſion of the 
ſtate of their poſſeſſions abroad. 


In conſidering any plan of future com- 
merce, to be carried on by the Eaſt-India 
Company, there is one object beyond the 
mere practicability of the ſcheme to be at- 
tended to, and that is the relative operation 
which any propoſed plan will have upon 
the ſituation of Bengal, and the effects it 

E 2 may 


I 


may have on the future reſources of that 
country. 


It is extremely practicable that a Com- 
pany which feels the immediate preſſure of 
the demand at home, may invent a plan of 
trade and a ſyſtem of commerce, which may 
not only be plauſible, but even advantageous 
for a few years, but which in the end muſt 
prove ruinous to the country from which it 
is drawn, and produce the deſtruction of 
that very Company, the proſperity of which 
it was invented to promote. 


Ihe circumſtances of the joint character 
of Sovereign and Merchant, which are ſo 
incompatibly united in the Eaſt-India Com- 
pany, and the certainty which experience 
gives us, that the real intereſt of Bengal, 
and of courſe the true intereſt of the Com- 
pany, has been often ſacrificed to preſent 
views and immediate objects, will lead us 
to watch with attention any new _ ſcheme 
that is propoſed for the trade and com- 
merce of India. And Jam afraid, we ſhall 
find, upon inveſtigation, that the plan pro- 
| poſed 


at 
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poſed by the Directors, is not only falla- 


cious in the eſtimate it gives of the preſent 
funds of the Company, but doubtful in the 


practicability of its execution, and perhaps 
ruvinous and oppreſſive in its effects. 


The firſt object, however, is to conſider 
the amount of the funds, before we conſider 
the nature of them. | 


The eſtimate ſtates a ſum of £.5,811,049 
as the total amount of the fund provided for 


the ſeaſon 1783-4. But as that ſum has, 


from ſubſequent events, partly mentioned 
in the ſecond Report of the Directors, and 
partly taken notice of in the Report of the 
Committee, undergone a variety of alte- 
rations, it may be proper to ſtate theſe at 


length, in order to give a true knowledge 


of the real amount of the funds propoſed for 
inveſtment. 


Firſt then, there is to be deducted from 
this fund, the following ſums, mentioned in 


the ſecond Report of the Directors. 


The 
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The amount of the produce of the alt 

and opium, which inſtead of being applied 

to the purpoſe of inveſtment, was applied 

to the current ſerviceof the year, £.4 50,000 

Certificates from Bengal, 115, 560 
Bills from Bombay, which were 

hives 


P 
fc 
ſt 
8 
R 


divided among the Bond- 
holders. 
Bills not drawn from China, - 150,000 


— 


C. 760, 560 
| But there i 15 to be added to the fund the 


ſam of fifteen and thirty-fivelacks, ſubſcribed 
in April and Auguſt, 1783, and mentioned 
in the ſecond Report of the 
Directors - L. $62,500 
Cargoes from Bombay, - 100, ooo 

from Madras, - - - 47,000 
59. Lacks 6 ſubſcribed i in Nov. 1783, 562,500 


—___ —_ 


. 1,262,000 
760, 560 


2 L. 501,440 
Theſe alterations, therefore, will give us 


the ſam of above five hundred thouſand 
: pounds, 


2 


SS © 
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pounds, to be added to the fund provided 
for the ſupplying of inveſtment, which will 


ſtand thus: 
Sams ſtated in the firſt report 5, 81 1,049 
Add the balance above ſtated 501,440 


8 


8 


nnn. 


Total fund for the inveſt- g 6 5 
ment, 1783-4 * 9 


It is not a little remarkable, that this 
propoſed fund ſhould, for one of its firſt 
articles, comprehend a ſum of J. 213, ooo, 
which does not belong to the Company,— 
It is called the produce of the Dutch in- 
veſtment, which ſum, ſo far from actually 


belonging to them, is the ſubject of litiga- 


tion between them and the captors; the 


greatneſs of the amount forms the principal 


reaſon why the Company contend it be- 
longs to them. while the troops who took 
Chinſura, and the Captain of one of his 
Majeſty's frigates who aſſiſted them, ſup- 
ported in his claim by Sir Edward Hughes, 


inſiſt that the amount of the booty can 


never make any alteration on the right of 
the captors. To ſtate that which is claimed 


by 


( 32] 
by others, as the excluſive property of 
the Company, in the very outſet of the 
eſtimate, does not impreſs us with the moſi 
favourable idea of its ſubſequent accuracy, 
or fidelity. In order to know whether the 
funds ſaid to be provided for inveſtment 
were actually applied to that purpoſe, the 
Committee of the Houſe of Commons have 
laid before the Public an eſtimate * of all 
the cargoes that are expected to be ſhipped 
for England from India for the ſeaſon, 
1783-4, which amount to no more than 


L. 4,240, 178. 


From this it is apparent, that the funds 
applicable to the purpoſes of inveſtment, 
exceed the inveſtment actually provided 
in no leſs a ſum than £.2,073,311. For 
this deficiency, it is not eaſy to account in 
any manner at all ſatisfatory. The fact is 
not ſtated in any report of the Directors, 
who only lay before the Public the amount 
of the funds ſuppoſed to be provided, and 

the 


* Furniſhed to them by the accountants at the India- 
Houle. 


1 


the Committee confeſs, that they are at 


a loſs how to explain ſo material a va- 
riation. 


It is poſſible, that part of the ſum may 


have been advanced to manufacturers, as is 


the cuſtom in India, and from the lateneſs 
of the advances, the goods could not be 
provided time enough to be ſhipped in the 
year, 1783-4, but will remain to form part 
of the inveſtment of, a future year; it is 
impoſſible, however, to ſuppoſe that a ſum 
above two millions either has been, or can 
be accounted for in this way. 


The advances made to the manufac- 
Qurer in the times of the greateſt in- 


veltments, could not account for a fourth 
of this ſum, 


We know, that by much the greateſt 
part of the ſubſcriptions to theſe inveſtment 
loans were not made in money *, but were 


adjuſted by adjuſting of debts due to the ſub- 
We | ſcribers 


* Vide Board of Trade's Letter, 4th November, 1783. 
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ſcribers by the Government in Bengal, and 
by the paying in of orders on the Treaſury, 
which were in their hands; the mode, there- 
fore, that has been adopted, was to give 
bills on England to the ſubſcribers, equal 
to the debts and orders thus adjuſted, and 
to grant to the Board of Trade a credit 
equal to the amount paid in, which they 
were to uſe, by giving orders on the Trea- 
ſury for ſuch ſums as they might have oc- 
caſion to pay for the goods they purchaſed. 
A variety of obſervations naturally prefent 
themſelves to our minds, upon the firſt 
view of this complicated mode of railing 
money, and may lead us to a variety of 
conjectures, in order to account for the de- 
ficiency above ſtated. 


It is well known that the T reaſury orders 
in Bengal, a ſpecies of circulation ſimilar 
to that of Exchequer bills in this country, 
were at a diſcount of four or five per cent. 
and it may not only be poſſible, but pro- 
bable, that in ſuch circumſtances, the Board 
of Trade could not circulate the orders 

they 


Wn 


they wiſhed to iſſue, and of courſe could 
not provide the inveſtment propoſed *. 


We further know, from the ſecond Re- 
port of the Directors, that all the money 
procured by the inveſtment loans of fifteen 
and thirty-five lacks in April and Auguſt, 
1783, was, in the firſt inſtance, applied to 
the current ſervice of the year, and in lieu 
of it a credit on the Treaſury given to the 
Board of Trade; if this credit either was 
not, or could not be uſed, this will alſo 
account, in ſome meaſure, for the deficiency, 


Which ever way we turn the ſubject, we 
ſhall find its difficulties inexplicable ; but 
this intricacy will certainly lead us not to 


F 2 give 


* If theſe credits on the Treaſury were nothing more than 
mere anticipations of current revenue of the year, there will 
be no encreaſe to the debt abroad; but if they are, as there 
is every reaſon to ſuppoſe, the means of borrowing money, 
and not to be paid out of the revenue as it comes in, then 
there will remain a debt due in Bengal equal to' their 
amount, which muſt be added to the debt in India, but 
which we ſhall fee hereafter, when we come to coat er the 


debts due by the Company abroad is no where carried to 
account. 


\ 


. 


give the Company credit for the whole m 
amount of the fund provided for inveſt- p! 
ment, when we ſee ſo great, and fo irrecon- ti 
cileable a difference between that and the th 
inveſtment actually provided; and when, g1 
from the mode in which the ſubſcriptions fa 
were paid in, there is reaſon to belicve, re 
that the whole operation of the loan would pt 
end in liquidating out-ſtanding demands th 
upon the Bengal Government, by bills up- ſo 
on England. 

It is the more neceſſary to be cautious al 
upon this head, ſince the goods which th 
ought to be provided with this two millions th 
are valued at double that ſum, when they to 
come to be ſold in England, and of courſe ne 
are taken as the fund for ſupplying the th 
Company at home, with a ſum in caſh, to 
amounting to above four millions. th 
In the eſtimate of future commerce, the 
ſum of . 450, ooo per annum, is regularly NC 
takeh as a commercial profit by the Com- Of 
pany, and applied to the purpoſe of inveſt- 0 

ri 


ment, 


EE Wy 


b and ariſes from what is called the 
profit on ſalt and opium. The falt is en- 


tirely new as an article of revenue, to any 


thing near the extent here propoſed, which, 
great as it is, is ſtill inferior to the ſum 
ſaid to be raiſed from it. The old revenue 
realized from ſalt, did not exceed a ſixth 
part of what it now is iaid to produce, fince 
the whole ſalt has been manufactured and 
ſold for the Company's benefit. 


The Company is the ſole proprietor of 
all the grounds where ſalt can be made, 
their ſervants manufacture it, and ſell it at 
the riſque of the Company. It is difficult 
to conceive a more perfect monopoly of a 
neceſſary article, and it is undoubtedly in 
the power of the ſervants of the Company, 
to raiſe from this revenue any ſum they 


think proper. 


It may be true, that the price of falt is, 


not yet raiſed to ſuch a pitch, as to become 
oppreſſive to the natives, but it is difficult 
to conceive how a revenue can be raiſed 
from ſeven lacks of rupees to near fifty, 
without 
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1 
without Tome conſiderable degree of injuſ- 
tice; and if this immenſe increale ariſes 
from concentrating in the Company the 
former profits of the farmers of the (alt 
diſtricts, without increaſing the price to 
the conſumer, it is equally difficult to con- 
ceive, how the farmers of diſtricts imme- 
diately under the eye of the fervants of the 
Company, could have, for ſo many years, 
been permitted quietly to enjoy ſo immenſe 
a profit. Before, therefore, we- can give 
credit for this immenſe ſum, as an article for 
the proviſion of future inveſtment, it will 
certainly merit a more minute enquiry than 
it hitherto has undergone, or, indeed, than 
the materials in England render practicable, 
in order to aſcertain whether this monopoly 
of a neceſſary of life, be not the engine of 
oppreſſion, and whether that, which the 
Hiſtory of Bengal teaches us has often been 
employed for the worſt of purpoles, is not 
glrcady converted to the ſame ends. 


With regard to the opium monopoly, the 
profit from that contract has never yet ex- 
ceeded /. 2 5, ooo, and yet, from the pro- 
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duce of one year only, it is ſtated in future 
at £.50,000; and it is a miſerable ſhift to 
increaſe revenue, when the Government of 
a great country become ſmugglers, as the 
Government of Bengal does become, when 
it propoſes to increaſe the trade in opium 
by (muggling it into China “. 


But if we ſuppoſe it poſſible, or expe- 
dient, that ſuch monopolies be allowed to 
exiſt, the mode the Company propoſe to 
uſe the ſum thus gained, appears perfectly 
chimerical. In future, the trade between 


China and England, which for years paſt 
has been carried on by the intervention of 
near £.300,000 a-year in bills, is to be 

carried 


»The Directors, in their Firſt Report, as we have ſeen, 
take into that eſtimate for the proviſion of inveſtment, the 
whole produce of the {a]t and opium {or the yeor 1783-4 ; 
were any thing wanting to convince us of the total fallibility 
of this ſpecies of eſtimate, which muſt, for its accuracy, 
depend upon a thouſand events and contingencies, that the 
wiſeſt man cannot foreſee, nor the molt prudent prevent, 
the obſervation contained in the Second Report, would 
operate complete conviction. In the month of February, 
the Directors ſtate to the Houſe of Commons, that they have 
reaſon to think that the ſum of C. 450, ooo will be applicable 
to a particular purpoſe ; and in May they are forced to con- 
feſs, that this whole ſum has been applied to other purpoſes, 
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carried on by the drawing for no greater a 
ſum than a little above £.100,000 per ann. 
Such a reſtriction in point of drawing bills 
is abſolutely neceſſary, in order to give the 
eſtimate of receipts and payments any colour 
of probability. But as the trade cannot be 
carried on without ſome medium, the pro- 
ject is formed of tranſporting annually the 
ſum of /. 2 50, ooo from India to China, 
which is ſtated by the Directors, as if it 
were as eaſy to carry into effect, as it is to 
propoſe. That there is little commercial 
intercourſe between Bengal and China, is a 
fact perfectly notorious; and if any evidence 
of it were required, it would be ſufficient 
to ſtate, that, upon every occaſion, the Di- 
rectors have encouraged their Factors in 
China to draw bills upon Bengal, and yet 
they never have been able to draw above 
L. Io, ooo per annum. How this is to be 
increaſed at once to J. 2 50,000, muſt remain 
a problem, till the Directors chuſe to ſolve 
It. 


The ſmuggling of opium may indeed do 
a little, till the Chineſe Government ſhall 
detect 


” | / 


41 J 
detect and puniſh the ſervants of the Com- 
pany; and ſome little commerce may be 


carried on, through the medium of the 
Eaſtern iſlands. 


But it is impoſſible to imagine how this 
is to amount to /. 2 50, ooo per annum, unleſs 
money is to be collected in Bengal, and ſent 
as bullion to China. 


That the money of Bengal has been de- 
creaſing for years paſt, is a melancholy 
truth; and this country is not likely to re- 
medy the evil, by ſtopping all remittances 
from Europe, and nothing was wanting to 
put.the finiſhing hand to its ruin, but the 
eſtabliſhing a regular mode for the expor- 
tation of the ſpecie which is taken from the 
wretched inhabitants, by a monopoly of a a 
neceſſary of life. 


Formerly ſpecie flowed into Bengal from 
a variety of channels. Europe furniſhed a 
large quantity ; the commerce with Delhi, 
Agra, and Lahore, which were formerly in 


a flouriſhing ſtate, and with the dominions 
| G | of 
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of Oude, which have uniformly decreaſe 4 
in proſperity in the proportion of their con- 
nection with the Europeans, gave à conſi- 
derable ſupply, while the trade with the 
Weſt of India and Perſia, was equally bene- 
ficial. At preſent not only are all theſe 
channels cut off, and the internal trade of 
India totally at a ſtand, but the new project 
of the Directors is to.eftabliſh a regular 
channel for the exportation of ſpecie from 


Bengal, which will ſoon complete the ruin 
of that diſtreſſed country. 


The ſcheme further proceeds upon an 
idea of confining the inveſtment from Ben- 
gal, to a ſum little exceeding L£. 300,000, in- 
ſtead of near a million, which it formerly 
amounted to, It is true, that the ſyſtem 
of inveſtment drawn from revenue, operates 
in the nature of a tribute paid by Bengal 
to Europe, and, it may be faid, that re- 
ducing the. inveſtment will operate as a 
reduction of tribute, and thus be beneficial 
to Bengal; whatever effect this may have, 
after a confiderable period, on the proſperity 
of Bengal, at preſent it muſt, as has been 

already 
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already hinted, end in the ruin either of the 
Company, or the Bengal manufacture. If 
this ſudden decreaſe of the inveſtment falls 
entirely on the manufacturer, he muſt inevi- 
tably ſtarve. The ruin of the manufacturer 
neceſſarily brings along with it decreaſe. of 


revenue, and thus operates to render all the 
hopes from the ſurplus of Indian revenue 


entirely viſionary. In the progreſs of this 
ruin, the manufacturer, in the ſtruggles of 
neceſſity, will be compelled to ſell at an 
inferior price to foreigners, and to Engliſh- 
men who ſupply foreigners: and this muſt 


operate againſt the Company in their ſales | 


at home. 


If foreigners carried on their trade through 
the medium either of bullion, or of commo- 
dities exported from Europe, ſuch a trade, 
proceeding upon commercial principles, 
might, and certainly would be more advan- 


tageous to Bengal, than the ſyſtem of in- 


veſtment drawn from it by Britain; but 
the misfortune is, that the tradeot foreigners 
to Bengal, is almoſt equally deſtructive of its 
proſperity as that carried on by the Engliſh 

G 2 Company, 
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Company; little or nothing is carried out. 
The capital is furniſhed' by the ſervants of 
the India Company, and the operation of 
their trade only differs from the trade of the 
Company in this: they draw from Bengal 
that which is acquired by extortion, while 
the Company draw that TA is acquired 
by revenue. 


The leſſening then of the inveſtment 
from Bengal, will only facilitate the remit- 
tance of private fortunes, by forcing the 
manufacturer to part with his goods at any 
price he can get, or to ſtarve. By faci- 
litating the tranſportation of private for- 
tunes, it will accelerate the ruin of that 
country, while the foreigner. who brings 
the goods to Europe, accelerates the ruin of 


the Company at home, by underlelling it in 


every market. 


Perhaps nothing will in the end opetate 
ſa⸗ much towards the ruin of Bengal, as the 
immenſe inveſtment loans that have lately 
been made. While the war in other parts 


of India formed 5 ſevere drain from Bengal: 
| the 


I 
the facility which theſe loans gave to every 
one to ſend his fortune to Europe, has left 
Bengal, at a time when its credit was op- 
pteſſed and ſhaken, without one ſingle ſhil- 
ling of the private fortune of almoſt any 
European in India. 


So much then for this Second Eſtimate 
of the Directors, which, if carried into 
execution, appears doubtful in the amount 
of the ſums provided, impracticable in ſome 
of its points, and ruinous in all. We ſhall 
now proceed to take a view of the probable 
neat ſurplus that will remain to the Com- 
pany, from their revenue in India, after de- 
ducting their expences, and providing a 
fund for the payment of their debts and 
other demands, to which they are ſubject 
abroad, | 


The bond debt at the different Preſiden- 
cies, amounts to the ſum of /. 4, 799, 03. 
The arrears due by the Company at Madras, 
amount, by Lord Mecartney's accounts, 
to above £.500,000. The arrears of Piſ- 
cuſh due to the Nizam, and promiſed to be 
paid 
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paid, amount to £.4330,000. The demand of 
the Public on the revenue in India; for the 
expence of victualling the King's ſhips, is 
£.566,903. The pay due to the Public, 
for troops lent to the Company, amounts to 
£.215,000; all theſe ſums muſt be added 
to the bond debt in India, and will form a 
capital of C. 6,411,646, excluſive of many 
further demands for winding up the war, 
excluſive of that ſum of Treaſury orders and 
demands upon the Company, which, as has 
been already ftated, there is every reaſon to 
- apprehend, exiſt to a conſiderable amount 
unprovided for; and exclufive of a ſum 
of thirty lacks, which, even according to the 
moſt favourable ſtate lately tranſmitted by 
Mr. Haſtings, the revenue of 1783-4, 
will fall ſhort of the demands, or, of 120 


lacks, according to the report of the Select 
Committee. 


The Intereſt uſually paid upon the Com- 
pany's debr in India, is eight per cent. 
which upon a capital of C. 6,400,000, would 
amount to . 512, ooo per annum. 


The 


IM 1 


charges of collection, the civil, military, and 
marine charges, amounts, according to the 
Directors eſtimate, to the ſum of £.1,091, 540. 
t is from this ſurplus, if fairly ſtated, that 
both the principal and intereſt of this im- 
menſe load of debt is to be paid, and it is 


whether its amount is fairly ſtated, and the 


made. 


* 


Firſt then, a ſum equal to the whole in- 


in India, as from that only it can be paid. 


Secondly, The Directors ſtate the civil 
charges of Bengal to amount to a ſum of 
J. 350, ooo in the year. However, theſe 
charges in the year 1777-8, amounted to 
above £.400,000, and in the year 1780-1 
to the ſum of J. 589.00. It is true, 


that the Directors object to this laſt year 
| Bee, being 


The neat revenue ſuppoſed to remain to 
the Company in India, after deducting the 


therefore a point of importance to examine 


charges upon the revenues abroad accurately | 


tereſt of all the debt in India, muſt be 
ſtated as an annual charge upon the revenue 
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being taken as the amount of the civil 
charges, as in that year a conſiderable 
payment to the ſon of the Rajah of Barar, 
was included in the civil charges, which 
ought not to be conſidered as an annual 
payment, but the Chairman of the India 
Company ſtated in the Houſe of Commons, 
that they might in future amount to about 
L. 427, ooo per annum. Therefore, accord- 
ing to his account, the civil charges ate 
under- ſtated by the Directors in their ac- 
count, the ſum of J. 77, ooo, which will 
form a further charge upon the Revenue in 


India. 


The revenue at Madras, is ſtated by the 
Directors to amount to /. 600,000, fer 
annum, but from the average of paſt years, 
from 1771, to 1780, it amounts only to the 
ſum of C. 484, ooo. 


It is not eaſy to imagine, why the Di- 
rectors chuſe to ſtate it at the above ſum, 
but ſurely it is not very unreaſonable to ſup- 


poſe, that a country which has been ſo 
5 long 
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long the ſeat of war and deſolation, will not 
yield a higher revenue, than it did in time 
of peace and proſperity, therefore, a ſum of 


vil 


ble 


rar, 

ich L. 116, ooo muſt further be deducted, from 
al the ſuppoſed neat ſurplus in India. 

dia 


The civil charges at Madras, are ſtated 
by the Directors to amount to £ 60, ooo. 
Lord, Macartney, however, ſtates them at 
preſent at above C. 400,000. And in the 
eſtimate he has ſent home, of the ſuppoſed 
ſtate of that ſettlement at the end of three 
years peace, he ſtates them at L£.120,000, 
it is not therefore extravagant to ſtate them 
at the annual ſum of £.1 00,000, which will 


ons, 
out 
ord- 

are 

ac- 
will 
je in 


the form a further deduction of C. 40, ooo. 

per 
ears, The ſam which Bencoolen and Bom- 
o the bay have annually required, over and above 


their own revenues, appears from an average 
of many years paſt, to be to the firſt, C. 59,000: 


55. to the latter, J. 246, ooo. Theſe ſupplies are, 
ſum, however, ſtated by the Directors at C. 50,000, 
 ſup- and /. 226,000 ; which leave an addi- 
n ſo Wl f'onal charge on the ſuppoſed ſurplus 
long venue in India of /. 35, ooo. Deducting 


H all 
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all thefe ſeveral forms, from the farplus 


auted by the the Directors, it walk ſtand thus : 


. Sams to be deducted. 
e wet "A TPbe intereſt of 
the Directors, C. n C. 6, 400, ooo, at 

VVV eight per cent. C512, 000 
Civil charges at 
oO 27, apps ** „ | Bengal, . un- 
| der-liated,  _ 77,000 
Madras revenue, 
© "overiſtated, 166,006 
155 1 5 2 Civil 
; charges under. 
ftated, . 40,000 
| Supplies to Bombay 
Ik: 38-1 | and Bencoolen, 
underſtated 35,000 


| 780,000 | 8 
—ů— [̃.7 80, ooe 


wt " Mons N 4. 311,546 _ 
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It will, however, be oblerled, that in 
conũdering the deductions to be made 
from the India revenue, it is ſuppoſed 
that the military and marine charges, and 
the expence of fortifications, are actually 
reduced to that ſum, which the Direc- 
tors in their eſtimate, "ſtate them to 
| be reduced to. and it is even probable 
that eeconomy. and a pacific ſyſtem. may 


render it ſafe to reduce them lower 2 
cf 
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they are ſtated. And alſo that the revenue 
in India actually produces at prefent, and 
will produce in future, the ſum at which it 
is taken at by the Directors. But it will 
alſo be obſerved, that in order to form this 
ſarplus of J. 300,000,” the payments made 
to the Company from Oude and Benared, 
and which lately have been encreaſed, the 
one from 34 to 54 lacks,” and the other 
from 22 to 44 lacks; are here- included at 
their higheſt amount; and eredit, for the 
full receipt of the whole ſubſidy is taken:; 
how far this is confiſtent with juſtice, 6r 
even with the poſſibility of payment, is not 


now to be diſcuſſed fully. When Raja Chejy 
Sing whoſe tribute was formerly 22 lacks, 


was called upon by the Bengal Government, 
for an additional payment of 5 lacks per 

ann. he complained of it, not only as an act 

of injuſtice, but as ruinoue and oppreffive to 
the country he governed ; ho the tribute is 
raiſed to double its former amount, and the 

\eountry is ſuppoſed to pay the advanced 
ſum with eaſe; when it was with difficulty 
that the former fmialler ſum Was raiſed from 

it. The diſtrict of Benares though rich, is 
H 2 very 


we > 
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Fery-limited in extent, and the drawing the 
immenſe ſum of near C. oo, ooo from ſuch 


an extent of country, e but ſoon end 
in its ruin. | 


The ſubſidy from Oude has alſo been 
conſidetably encteaſed; what probability 
there is of obtaining this advanced ſum from 
24 country. which was always in arrears, 
when it paid a ſmaller ſabſidy, which is 
now repreſented by its Prince, to be in a 
ſtate of miſery and famine, and which has, 
between the year 1774 and the year 1780, 
decreaſed in its proſperity and diminiſhed in 
* revenue, to the amount of 65 lacks a 
year, as appears by the comparative ſtate of 
its revenue, publiſhed by the Committee, 
time muſt . nent 


n 


4 


ot it is nge the met: af; a very gloomy 
polhitiog to prognoſticate, that a Company 
which truſts its, proſperity to ſuchsprecarious 
and doubtful. reſources, has but a ſmall 
chance of diminiſhing the immenſe load Lo 
Abt that NOW RY over it. 
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This ſurplus is not only ſuppoſed to be 


really efficient, but the affairs of the Com- 
pany in the Eaſt, are ſuppoſed to be already, 
and to continue in uninterrupted proſperity, 
peace, and good Government for ſix years 
ta come, no allowance whatever is made 
for the variety of contingencies, which muſt 
unavoidably occur in the beſt regulated and 
the leaſt complicated ſyſtem of Govern- 
ment; if they do happen, this ſurplus of 
(. Zoo, ooo, ſuch as it is, is the only fund 
to which the Company can look, to 


extricate itſelf from its preſent embaraſs- 


ment; and 'to wee againſt future diſ- 
treſs. We 


It is a abel truth, chat according 
% Mr, Haſtings's laſt letter, peace is not yet 
eſtabliſhed in India. The Madras Govern- 


ment was preparing to take the field, and 


ſuch is the ſtate of the Company, that no 


war, however proſperous, can tend to its be- 


'pefit. Tippo Saib may be defeated, and 
perhaps his dominions divided amongſt the 


confederates againſt him, but the common 
gx pences of war will encreaſe the emba- 
raſſments 
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raſſments of the Company, while the only 
effect of deſtroying the empire of Tippo 
Saib, will be to increaſe the power, and to 
bring into our neighhourhood, by much the 
moſt fotmidable of the Indian States. The 
fituation of India, with the natural jealouſies 
which have taken deep root in the breaſts 
of the native Princes; the ſhort- ſighted po- 
licy which leads them to graſp at preſent 
power, and preſent enjoyment, and the pre- 
carious and fluctating nature of deſpotic 
authority, which too often induces its pol- 
ſeſſors to ſeek preſent advantage at the ex- 
pence of future ſecurity ; with the: deep 
private intereſt, which many of the Euro- 
peans in India have in wars and confuſion, 
does not afford us the ſuteſt proſpect of un- 
interrupted peace and undiſturbed proſpe- 
rity. A714 J G | | 


Tippo Saib is actually at war; the Raja 
of Berar, whoſe friendſhip we formerly pur- 
chaſed at an immenſe price, is jealous of 
our power, and has undertaken a journey 
to Poona, while Mr. Chapman our Reſident, 
at his Court, found his ſituation ſo unplea- 
"I " ſant, 


_— 

fant, from the jealouſy of the Raja, that he 
thought it prudent. to ſolicit his recal. 

Seindia who has of late been ſo much our 
friend in all the tranſactions relative to the 
Marhatta peace, has at the ſame time af- 
forded a ſafe and ſecure aſylum to Cheit 
Sing, who was expelled his dominions by 
our authority, and is at this moment carry- 
ing on a war againſt the miſerable Rana of 
Gohud, flights our mediation, and threatens 
to exterminate him for no other reaſon than 
his attachment to us during the Marhatta 
war: with ſuch diſpoſitions in the three 
molt powerful native Princes, who border 
upon our dominions, the certainty of fix 
years peace, is at beſt but a precarious hope, 
which neither the preſent fituation nor the 
paſt experience of Indian hiſtory will 
juſtify. 


ouch then is the fituation of the Company, 
from all the accounts that are offered to 
the Public; an embaraſſed ſituation at home, 

an extenſive and exhauſted territory abroad, 
and a doubtful and precarious peace. Great, 
indeed, mult be the talents, and ſevere the 
economy 
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aconomy which can retrieve its affairs, and 
remedy all thoſe evils which a ſeries of mil. 
fortune and miſmanagement has entailed 
upon it. 


